

































































H. M. ELECTRO MECH LIMITED
(CIN: U45500GJ2018PLC102018)
ANNEXURE - IV - Significant Accounting Policies / Notes on Accounts / Disclosure
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Basis of preparation of financial statements:

The financial statements are prepared under the historical cost convention in accordance with the generally accepted

accounting principles in India and the provisions of the Companies Act, 2013.

Revenue recognition:
s and rewards of ownership

Revenue from project income and trading activity is recognised when the substantial risk
£ collection of the sale

are transferred to the buyer under the terms of the contract and 2 reasonable expectation 0
consideration from the customer exists.

¢ outstanding and the rate

Interest income is recognised on a time proportion basis taking into account the amoun

applicable.
Dividend income is recognised when right to receive is established.
Use of estimates:

assumptions to be made that affect the reported amount
mount of revenues and expenses
recognised in the period in which

The preparation of financial statements requires estimates and
of assets and liabilities on the date of the financial statements and the reported a

during the reporting period. Difference between the actual results and estimates are
the results are known/ materialised.

Property, plant and equipment:

Property, plant and equipment are state ount and rebates, less accumulated

d at cost net of recoverable taxes, trade disc

Depreciation and amortisation:
o the extent of depreciable amount on written down

i) The Company provides for depreciation on tangible assets t
residual value of the assets as prescribed in Schedule

value method. Depreciation is provided based on useful life and
11 to the Companies Act, 2013.

ii) The Company depreciates its fixed assets over the useful life and adopting the residual value in the manner
prescribed in Schedule II to the Companies Act, 2013

on sale/discardment of assets is provided on pro rata basis from the month in
to the month prior to the month in which assets have been disposed off.
ded over the residual life of the respective asset.

ii) Depreciation on additions to assets or
which assets have been put to use, up
Depreciation on additions to assets is provi

Impairment of assets:

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is
charged to the Statement of Profit and Loss in the year in which an asset is identified as impaired. The impairment

loss recognised in prior accounting period is reversed, if there has been a change in the estimate of recoverable

amount.




H. M. ELECTRO MECH LIMITED
(CIN: U45500GJ2018PLC102018)
ANNEXURE - IV - Significant Accounting Policies / Notes on Accounts / Disclosure
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(h)

®
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Investments:

Inv i an ot
estments (if any) are classified into current and long-term investments. Current investments are stated at lower of
ise a

zostl.and fair value. Long-term investments are stated at cost. A provision for diminution is made to recogn!
ecline, other than temporary, in the value of long-term investments.

Inventories:
The inventories are valued at lower of cost or net realisable value, using first in first out formula. Cost of inventories
comprises of cost of purchase and development costs incurred in bringing them to their respective present location

and condition. Work-in-progress and finished units are valued after considering direct overheads.
rmula. Work-in-progress

The inventories are valued at lower of cost or net realisable value, using first in first out fo

is valued after considering all the overheads.

Foreign currency transactions:
ot foreign exchange carnings and outgo

i) No Foreign currency transactions took place during the year. There are n
during the year.

ii) Non-monetary foreign currency items are carried at cost.
ansactions are translated at rates prevailing on

iii) In respect of branches, which are integral foreign operations, all tr
he date of transaction. Branch monetary assets and

the date of transaction or that approximates the actual rate at U
liabilities are restated at the year end rates.

count of exchange difference either on settlement or on translation is recognised in
uisition of fixed assets,

iv) Any income or expense on ac
ase of long term iabilities, where they relate to acq

the Statement of Profit and Loss except in ¢
in which case they are adjusted to the carrying cost of such assets.

Employee benefits:
ave, sick leave and bonuses are accrued in the year in which the services are rendered

Wages, salaries, paid annual le
does not permit accumulating of unused leaves. The company does not provide any

by the employees. The company
Jong-term employee benefits except gratuity.

The contributions to defined contribution plans are charged to the statement of profit and loss.
atuity act as on financial statement date

Graturity provision has been made as per gr
Borrowing cost:

Borrowing cost attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of
such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use.

All other borrowing costs are charged to revenue.

1% VT




H. M. ELECTRO MECH LIMITED
(CIN: U45500GJ2018PLC102018)
ANNEXURE - 1V - Significant Accounting Policies / Notes on Accounts | Disclosure

(1) Taxation:

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the

Income-tax Act, 1961.

Deferred tax resulting from timing difference between taxable income and accounting income is accounted for using
the tax rates and laws that have been enacted or substantially enacted as on the balance sheet date. The deferred tax
asset is recognised and carried forward only to the extent that there is a reasonable certainty that the assets will be
realised in future., Deferred tax has been calculated on the basis of timing difference of Depreciation, Preliminary
Expenss and Gratuity Provisions.- Detailed Note Attached as annexure.

(m) Provisions, contingent liabilities and contingent assets:

Provisions involving substantial degree of estimation in measurement aré recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent liabilities
gent assets are neither recognized nor disclosed in the

are not recognised but are disclosed in the notes. Contin
financial statements.

Contingent Liability : Company has unexpired bank guarantee of Rs. 803.93 (In lakhs) as on 30th September,

2024 (Rs. 1407.73 (In Lakhs) as on 31st March, 2024)

(n) Related Party Disclosures
As per Accounting Standard 18, under the Companies (Accounting Standard) Rules, 2006, the discloser of
transactions with the related parties as defined in the Accounting Standard and identified by the Company are given

as per annexure attached.

(0) Other Regulatory Matters
| The details regarding the Title dee
No. 9 Property, Plant and Equipments and Immovable Properties

ds of Immovable Property not held in name of the Company is provided in Note

pending against the company for holding any benami property under the

2 No proceedings have been initiated or
1988 (45 of 1988) and the rules made thereunder

Benami Transactions (Prohibition) Act,

3 The Company has borrowed the fund from bank and financial institutions on the basis of security of current assets

and filled the quarterly returns or statements of current assets with banks or financial institutions which are in

agreement with the books of accounts

4  The company is not declared wilful defaulter by any bank or financial Institution or other lender.
5 The Company has registered all the charges and satisfaction with Registrar of Companics.

6 No transactions have been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 which have not been recorded in books of accounts.

7 The Company have not traded or invested in Crypto currency or virtual currency during the period




4. M. ELECTRO MECH LIMITED
(CIN: U45500GJ2018PLC102018)
ANNEXURE -1V - Significant Accounting Policies / Notes on Accounts / Disclosure
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Th? sammpaty haV_e npt advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign

entities (Intermediaries) with the understanding that the Intermediary shall:

(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by of
on behalf of the company (Ultimate Beneficiaries) or

() provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(s)or entity(ies), including foreign entities (Fun

erwise) that the company shall:

ding Party)

Tl'le company have not received any fund from any person
with the understanding (whether recorded in writing or oth

s identified in any manner whatsoever by or

@ directly or indirectly lend or invest in other persons or entitie
on behalf of the Funding Party (Ultimate Beneficiaries) or
ty or the like on behalf of the Ultimate Beneficiaries

®) provide any guarantee, securi
to 2370f the

There is no Scheme of Arrangements approved by the Competent Authority in terms of sections 230
Companies Act, 2013
The Company do not have any transactions

or section 560 of Companies Act, 1956

on 248 of the Companies Act, 2013

with companies struck off under secti

There are not foreign exchange earnings and outgo during the year.

Other Matters .
s. Nil (Previous

Estimated amount of
year Rs. Nil).

ontracts remaining to be executed on capital account and not provided for R

In the opinion of the Directors:
if realised in the

(@)  The current assets an
ordinary course of business.

d loans and advances are approximately of the value stated,

own liabilities is adequate and not in excess of the amount

(b)  The provision for depreciation and for all kn
reasonably necessary.

other current liabilities, long-term loans

term borrowings, trade payables,
s are subject to confirmation.

Balances of long-term borrowings, short-
d advances and other current asset

and advances, trade receivables, short-term loans an

The Company is operating in a single segment, i.e., Government Contractor in Electro Mechanical Sector and
Distributor of Pumps, and accordingly, no separate information for segment-wise disclosure is required as per
Accounting Standard 17 on 'Segment Reporting’ under the Companies (Accounting Standards) Rules, 2006.

The Company does not owe any sum to any micro or small enterprise. The above is based on the information

available with the Company.

Previous year's figures have been regrouped, wherever necessary.

S
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pM. Electro Mech Limited
(aN: U45500GT 2018PLC102018)

M\er‘,XURE _V - Notes to the Re-stated Financial Statements:

Additional regulatory information

ar ended on March 31, 2024, 2023 &

Details of crypto currency or virtual currency
al Currency.

The Company has neither traded nor invested in Crypto currency or Virtual Currency during the
2022, Further, the Company has also not received any deposits or advances from any person for t

2024 and for the ye

period ended on September 30,
g in Crypto Currency or Virtu

lie purpose of trading or investin,

Undisclosed income
corded in the books of accounts in the course of tax assessments under the Income Tax

During the Period, the Company has not surrendered or disclosed as income any {ransactions not re
Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

Relationship with struck off companies
The Company docs not have any transactions with the companies struck off under section 248 of the Companics Act, 2013 or section 560 of the Companics Act, 1956 during the P criod
ended on September 30, 2024 and for the year ended on March 31, 2024, 2023 & 2022.

umber of Layers)

Compli e with bers of layers of comp
The Company is in compliance with the number of layers of comp: on 2 of the Act read with the Companics (Restriction on I

Rules, 2017 during the period ended on September 30, 2024 and for the year ended on March

anies in accordance with clause 87 of Secti
31,2024, 2023 & 2022.
nds (either borrowed funds

as not advanced or loaned or invested ful
ting of otherwise) that the

Usilisation of borrowed funds and share premium
During the pn.‘iod ended on September 30, 2024 and for the year ended on March 31, 2024, 2023 & 2022, the Company h i
or share premium or kind of funds) to any other person(s) or entity(ics (Intermediarics) with the understanding (Whethet recorded in Wl
Intermediary shall:

i) directly or indirectly lend or invest in other pers
iii) provide any guarantee, security or the like to or

), including foreign entities

the Company (Ultimate Beneficiaries) of

ons o entities identified in any manner whatsocver by oron behalf of

on behalf of the ultimate beneficiarics.
on September 30, 2024 and for the year ended on March 31, 2024, 2023 & 2022, the Company has not received any fund from any person(s) or entity(ies), including

foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

i) directly or indirectly lend or invest in other persons or entitics identified in any manner whatgoever by or on behalf of the Fundin,

ii) provide any guarantee, security, or the like on behalf of the ultimate beneficiaries.

During the period ended
g Party (Ultimate Beneficiaries) or

cial institution of government or any government authority.
Prohibition) Act,1988 (45 of 1988) and rules made

The Company has not been declared Wilful Defaulter by any bank or finan(
No proceeding have been initiated nor pending against the company for holding any benami property under the Benami Transactions (
thereunder.
Non-adjustment Items:
No Audit qualifications for the respective periods which require any corrective adjustment in these Restated Financial Statements of the Company have been pointed out during the restated
period.
Material Regroupings:
statements of Asscts and Liabilities Profits and Losses and Cash flows wherever required by reclassification of the

made in the restated summary

iabilities in order to bring them in line with the requirements of the SEBI Regulations.

Appropriate adjustments have been
corresponding items of income expenses assets and |




ectro Mech Limited

(IZ'IN L45500GI2018PLC102018)
ANI\'EXURE _V - Notes to the Re-stated Financial Statements:

aterial Adjustments in Restated Profit & Loss Account:
(% in Lakhs)

m M
For the Period Ended

particulars
30/Sep/24 31/Mar/24 31/Mar/23 31/Mar/22
801.00 601.15 258.00

Profit After Tax as per Books of Accounts 332.86

Adjustment for provision of Depreciation
Adjustment for provision of Income Tax
Adjustment for provision of Deferred Tax
‘Adjustment for provision of Gratuity

Profit After Tax as per Restated

Particulars

Reserves and surplus as per Books of Accounts
Adjustment for provision of Gratuity
Adjustment for Erovision of Income Tax

Adjustment for provision of Deferred Tax

‘Adjustment in openin, balance

Reserves and surplus as

06) there are 0O delays in payment

he MSMED Act, 2006
t of MSME (as defined in the Micro,

and Small Enterprises as defined under tl
Enterprises Development Act, 20

Company in respec

IV. Details of dues to Micro
Small and Medium

Based on the information available with the

of dues to such enterprise during the period.

nder “The Micro, Small and Medium Enterprises Development Act, 2006 is based on the information
ded on March 31, 2024, 2023 & 2022, t0 Micro, Small and

Medium Enterprises Suppliers as defined w
due September 30, 2024 and for the year en

t, the amounts over
th interest, aggregate to Rs. Nil.

The identification of Micro, Small and
available with the management. AS certificd by the managemen!

Medium Enterprises on account of principal amount together wi

L Other figures of the previous years have been regrouped / reclassified and / or rearranged wherever necessary-
I1. The balance of Sundry Creditors, Sundry Debtors, Loans Advances, Unsecured Loans, and Current Liabilities are subject to confirmation and reconciliation.
outstanding on revaluation reserve account from both fixed

ed under SEBI (ICDR) Regulations, the statement of assets and liabilities has been prepared after deducting the balance

V. As requir
d the net worth arrived atafter such deductions.

assets and reserves an
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M. Electro Mech Limited
::,:lﬂi 45500GJ201 8PLC102018)

(URE-V - Notes to the Re-stated Financial Statements:
A vision for Gratuity
The _b‘“cms ';m.[\;lc Iund:r ‘:‘:ﬂ‘:‘m e E_°""“°d by "Gratuity Act 1972". Under the Act, employee who has compleled five ycars
specific pencfit, The level of bencfit provided depends on the member's length of services and salary at retirement age.

of service is ertitled to

The following tables summarise the components of net benefit expense recognised in the summary statement of profit or loss and the funded status and

amounts recognised in the statement ofassets and liabilities for the respective plans:

®in Jlakhs) ___——]
As on
§ As on As on As on
i 30th September, 2024 | 31st March, 204 Mﬂﬂm—z—z——
Components of Employer Expense 071
Current Service Cost 1.90 176 123 i
Interest Cost 027 035 026 :
F)tpecled return on P'lm Assets - & 044) (025
Actuarial Losses/(gains) 0.56 0.75 _
past Service Cost ’____’_;____’_____,-;—_/—"]35— B 067
Toa) Expense recogaised i the Statement of Profit & Lass. 274 287
Actual contribution and benefit payments for year - m
Actual Benefit Payments 5 # : )
Actual Contributions - i
/—// L
Net Asset/(Liability) recognised in the Balance Sheet 482 3.7
resent Value of Defined Benefit Obligation 1042 n.82 ) i
Fair Value of Plan Assets = B ; -
Unrecognised Past Service Cost _______——-—‘__/-‘—/’45—2‘ 3.77
Net Asset/(Liability) recogaiscd in the Balance Sheet 1042 A
Change in defined benefit obligations (DBO) during the year aii 177 3.10
Present value of DBO at beginning of the Year 7.69 - ol
- 1.90 1.76 123
Current Service Cost ) 035 026 0.21
Interest Cost nal ‘ . .
return on Plan Asscts ° )
Actuarial (Gains)/Losses o8 Obligations - 056 075 (0.44) (029
Due to Change in Financial Assumptions i
. ; G < - - -1l
Actuarial ((hms)/[.ossﬁmObllgmonS-Due to Experience _____‘fla;__’_———_l—ﬁ-;/——’ﬁ P 377
Present Value of DBO at the end of the year
Change in Fair Value of Assets during the year
Plan Assets at beginning of the year - - & -
Expected rewm on Plan Assets - - 2 -
Acmal Company Contributions - = N -
Acmarial Gain/(Loss) - ) ) )
Benefits Paid __f’_—;__’_——-—__,__é-'——/_—-——
Plan Assets at the end of the year - - - -
Bifurcation of Present Value of Obligation at the end of the year with respect to provisions of the
Companies Act,2013
Current Liability (Amount due within One year) 037 0.36 0.20 017
Non-Current Liability (Amount due over One year) 10.06 733 462 359
Present Value of Obligation 2s at the end 10.42 7.69 4.82 wn
Actuarial Assumptions
Economics
Discount Rate 6.90% 7.20% 7145% 71.15%
Expected Retum on Plan Asscts 0.00% 0.00% 0.00% 0.00%
Salary Escalation 7.00% 7.00% 7.00% 7.00%
Demographic
Retirement Age 70 years 70
years 58 years 58 years
Morality Rate :“ pet U dard tble | As per S Jard table | As per Standard table | As per Standard table
ndian Assured Lives | Indian Assured Lives Indian Assured Lives | Indian Assured Lives
Mortality(2012-14) Morality(2012-14) | Mortality(2012-14) | Morality(2012- 14)
ultimate ulumate ulumate ultimate
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5 EXURE _V - Notes to the Re-stated Financial Statements:
ade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits

Tr :
Balances of Trade Reccivables, Trade Payables, Borrowings and Loans & Advances and Deposils are subject to confirmation.

i

e gro“pinglre-classiﬁcaﬁon of amounts
have been grouped and classified wherever they were necessary.

Vi
The ﬁgures

e Examination of Books of Accounts & Contingent Liability
haustive. The information in audit report is based on our cxamination of books of

The list of books of accounts m:fimained is based on information provided by the assessec and is not €
accounts presented tous at the time of audit and as per the information and explanation provided by the assessed at the time of audit.

ne, vehicle expenses ctc. are not identifiable

Director Personal Expenses
ture if included in expenses like telepho

X.
There are no direct personal expenses debited to the profit and loss account. However, personal expendi
or scpal‘abl&
X1 Deferred Tax Asset / Liability: [AS-22]
The company has created Deferred Tax Asset / Liability as required by Accounting Standard (AS) - 22.
Y. 2023-2024 is Rs.10 Lakhs

sec. 135 of the Companies Act, 2013 related to Corporate Social Responsibility are applicable to the company. The total provision for the F.

XIL The provisions of
on for CSR for the stub period ending on 30,09.2024.

and Conmpany has not made any provisi

SET IR,
%w—w’%

Amount Required to be spent by the company during the period 14.94 9.49 NA NA
Amount of expenditure incurred Nil 10 NA NA
Shortfall at the end of the previous year Nil Nil NA NA
Total of previous years shortfall Nil Nil NA NA
Reason for shortfall NA NA NA NA
Nature of CSR activities - Eradicating Hunger and Livelihood

enhancement for Children

Details of related party transactions, ¢.8, contribution to a trust

controlled by the company in relation to CSR expenditure as per relevant Nil Nil Nil Nil
Accounting Standard,

Where a provision is made with respectto 2 Jiability incurred by entering

into a contractual obligation, the movements in the provision during the Nil Nil Nil Nil

| . 1 = _

year should be shown separately
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AN'NEX URE-V1- statement of Accounting & Other Ratios, As Restated
Particulars (Zin Lakhs
30/Sep/24 31/Mar/24 31/Mar/23 31/Mar/22
Net Profit before Tax as Restated
3dd Depreciation (A) 45282 1,09743 807.90 35411
58 1210 13.35 10.07
3d Interest onLoan | 558 [ Bs]
[)_\gss Other Income 90 68 172 88 8735 372
EBITDA ______(_Jﬂsl____g_&) (17.83) (1845)
EBITDA Margin (%) [ 54582 1,255 88 890 76 34945
12.02% 1073% 878% 565%
et Worth as Restated | e | | —————1
ﬁmm on Net worth (%) as Restated (B) _____1&8_6_ _____322’66_4_ 2,408 03 1,806 88
(A/B) ____iﬂ’ﬁ_____ziﬂ-_ 24 96% 1418%
v _”—/—/___’__————J
‘E“,"f': fdh;" al::‘ endotyear (1 fHos) © 1,00,00,000 1,00,00,000 1,00,00,000 1,00,00,000
‘eighted No. of Equity Shares (Pre-Bonus) (D) 1,00,00,000 1,00,00,000 1,00,00,000 1,00,00,000
i : ______’_,__________,___/__/
Weighted No. of Equity Shares (Post-Bonus) () 1,00,00,000 1,00.00,000 1,00,00,000 1,00,00,000
—— ~ ,00,00, ,00,00, |
(after considering Bonus Impact with retrospective effect)
Basic & Diluted Earnings per Equity Share as Restated (AD) 334 819 601 258
0 - N v ////
Basic & Diluted Earnings per Equity Share as Restated after considering Bonus Tmpact
with retrospective effect 4 819 6.01 258
i
Equity Share at the end of year (in Nos. 00,00,000 1.00,00,000 1,00,00,000 1,00,00,000
) (F) 1,00,00, ,00,00, L
Equity Share at the end of year (in Nos.)
(after considering Bonus Impact with retrospective effect) ©) 1,00,00,000 1,00,00,000 1,00,00,000 1,00,00,000
Net Asset Value per Equity shareas Restated (B/C) 3541 3227 2408 18.07
Net Asset Value per Equity share as Restated after considering Bonus Im pact with
retrospective effect (BE) (B/G) 3541 3227 2408 18.07
Note:-
EBITDA Margin= EBITDA/Total Revenues
Eamings per share (%) = Profit available to equity sharcholders / Weighted No of shares outstanding at the end of the year
Return on Net worth (%) = Restated Profit after taxation /Net worth x 100
Net assavalmeookvaludee(fPNawvﬂh/No, of equity shares z ,:_) ‘1 N
reserves or extra-ordinary items. /4 S \
QO /‘\\\O \
/
) 1, ‘v
\

The Company does not have any revaluation

~ [ AHMEDAB

\
\

AD) g |

s /f



H.M. Electro Mech Limited
(CIN: U45500GI2018PLC102018)

E: Ratio As At As At As A:m
/l‘ Carrent Ratio 30/09/2 02;1 = 31/03/102:5I ____;'il_ﬂﬂ_]_E_
7 |Debt-Equity Ratio e |
— s 021 038 027
3 |Debt Service Coverage Ratio —_—’—____—’—__”—;‘
2 [Retum on Equity (ROE)(%) I e 19 i
5 |inventory Tumover Ratio [ 9874 29.06% 2852%
L — 129 506 797
__i__ Trade receivables tumover ratio 7242 | 144 — 3 3‘90‘ 7 389
’_’/__dec payables turnover ratio —1 7 | 127 533 "' 13.89
L~ 736% 699% 592%
10 |Retun on capital employed (ROCE)(%) 12.41% 33.28% 36.17%
11 |Retumn on investments(%) 031% 1.98% 241%
]
% Rati As At N As At Notes
| No. | pie 31/03/2024 otey 31/03/2023
1 |Current Ratio 081% 1070% N
2 | Debt-Equity Ratio
= | 42.99%|Refer A-1 2540.46% Refer B-1
3 |Debt Service Coverage Ratio ~39.13%|Refer A-2 ~92 70% |Refer B-2
2 |Retum on Equity (ROE)(%) 186% 85.51% Refer B-3
5 |Inventory Turnover Ratio  -3652%|Refer A-3 49.94% |Refer B4
6 |Trade receivables tumover ratio
0.14% 23.45%
7 | Trade payables tumover ratio 61.61%]|Refer A4 14351%
8 |Net capital tumover ratio _15.02% 1432%
9 |Net profit ratio(%) 18.08% | Refer A-5 241.99% |Refer B-5
10 |Retum on capital employed (ROCEX%) 7.98% | Refer A6 86.94% | Refer B-6
11 |Retumn on investments(%) 17.66% 640%
Note : A Reasons for Variations:
1 Debt-Equity Ratio : It is increased as the comparny debt has been increased.
2 Debt Service Coverage Ratio - It is decreased due to high finance cost as compare to profit
3 Inventory Turnover Ratio : It is increased duc to decrease in purchase of stock in trade.
4 Trade payables Tumover Ratio - It is increased duc to increased in purchase
5 Net capital turnover ratio(%) :1t is increased as overall operating profit of company is increased
in capital employed

6 Return on capital employed (ROCEX%) “The variance is due to increase

Note : B Reasons for Variations:

pany has raised its debt
cost as compare to profit
eased

It is increased as the com
2 Debt Service Coverage Ratio * It is decreased duc to high finance
3 Return on Equity (ROE)%) - Itis increased as overall operating profit of company is incr
4 Inventory Tumover Ratio : It is decreased due to increase in Inventory

5 Net profit ratio(%) It is increased as overall operating profit of company is increased

6 Return on capital employed (ROCE)%) :The variance is duc to increase in capital employed

1 Debt-Equity Ratio

As At
1/03/2022

| 31/0320%2

001
44,28
1538%
1591

315

|
70

5
6.64

| ——
17%

4
9.35%
226%




H.M. Electro Mech Limited
(CIN: U45500GJ2018PLC102018)

ANNEXURE -VII - Statement of Capitalization, As Restated

(% in Lakhs)

. Pre-Issue Post Issue*
Particulars
30/09/2024
Debt :
Long Term Debt 78.80 [e]
Short Term Debt 654.64 [e
Total Debt 733.44 4
Shareholders Funds =]
Equity Share Capital 1,000.00 [e]
Reserves and Surplus 2,540.86 [e]
Less: Misc. Expenditure - .
Total Shareholders’ Funds 3,540.86 [e]
Long Term Debt/ Shareholders’ Funds 0.02 [¢]
Total Debt / Shareholders Fund 0.21 [/
*Note:-
1) "The pre issue figures are as on 30.09.2024"
2) "The post issue figures are not available since issue price is not yet finalized" >




H.M. Electro Mech Limited
(CIN: U45500GJ201 $PLC102018)

ANNEXURE -VII1 - Statement of Tax Shelter, As Restated

(Z in Lakhs)
y As At
Particulars
30/09/2024 31/03/2024 31/03/2023 31/03/2022
Profit Before Tax as per books of accounts (A) 452.82 1,097.43 807.90 354.11
-- Normal Tax rate 25.17% 25.17% 25.17% 25.17%
— Minimum Alternative Tax rate 0.00% 0.00% 0.00% 0.00%
I
Permanent differences EPVSSI.
Other adjustments 382 36.29 23.91 29.68
Prior Period Item - - ]
I
Total (B) 382 36.29 23.91 2968
e
Timing Differences I
Depreciation as per Books of Accounts 5.58 12.10 13.35 __’__1_0_91
Depreciation as per Income Tax 5.57 9.70 9.64] _____———8'63
Difference between tax depreciation and book depreciation 0.01 2.40 371 _____l-is—
Other adjustments . (22.54) (2.95) @G.11)
Deduction under chapter VI-A =
Total (C) 0.01 (20.15) 0.77 (1.67)
Net Adjustments (D = B+C) 3.83 16.14 24.68 28.01
Total Income (E = A+D) 456.65 1,113.57 832.58 382.12
Brought forward losses set off (Depreciation) I B -
Tax effect on the above (F) - - -
Taxable Income/ (Loss) for the year/period (E+F) 456.65 1,113.57 832.58 382.12
Tax & interest thereon Payable for the year 114.93 280.26 209.54 96.17
Tax payable as per MAT - - - -
Tax expense recognised 114.93 280.26 209.54 96.17
Tax payable as per normal rates or MAT (whichever is higher) Income Tax Income Tax Income Tax Income Tax
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H.M. Electro Mech Limited
(CIN: U45500GJ2018PLC102018)

ANNEXURE -IX - Statement of Related Party & Transactions
List of Related Parties where Control exists and Relationships:

Sr.

Name of the Related Parties

| e

1)
2)
3)
4)
5)
6)
7
8)
9)
10)
11)
12)
13)

Dipakbhai P Pandya - Chairman and Managing Director
Mahendrabhai Patel - Whole Time Director

Mitaben D Pandya - Whole Time Director

Varshaben Patel - Director (upto January 29, 2024)

Haresh A Patel - Chief Financial Officer

Chetan Solanki - Company Secretary and Compliance Officer (w.e.

Bhavisha Kunal Chauhan - Additional Independent Director (w.e.f.
Aayush Kamleshbhai Shah - Additional Independent Director (W.c.
Twinkal S. Paneliya - Independent Director (upto June 27,2024)
Harshal Patel - Additional Director (w.e.f. October 21, 2023)

Pinal Patel - Independent Director (upto October 21, 2023)

Suhani S. Patel - Independent Director (upto October 2 1,2023)

Kinjalben Patel - Independent Director (w.e.f. February 26, 2024)(u

£ August14, 2023)
pto June 23, 2024)
June 27, 2024)

f June 27, 2024)

14)

Key Man agerial Persons

ficant Influence

D e
Director having Signi
(X in Lakhs)

Indcon Panels Private Limited I—

: : For the period For the period For the period For the period
Yramsacipes daring (e V2 i 30/o0/2024 | endea31/03/2024 | ended 31/03/2023 | ended 31/03/2022
Director Remuneration and Salary to KMP

Dipakbhai P Pandya 36.00 48.00 48.00 48.00

Mahendrabhai Patel 36.00 48.00 48.00 48.00

Mitaben D Pandya 12,00 48.00 48.00 48.00

Varshaben Patel . 36.00 48.00 e

Haresh A Patel 5.12 10.44 8.96 6.68

Harshal Patel - 12.00 - -

Chetan Solanki 1.28 0.60 - -
Sitting Fees

Suhani S Patel = 4.80

Twinkal S. Paneliya 0.20 1.20 1.20 0.40

Bhavisha Kunal Chauhan 0.20

Pinal Patel - - 4.00

Kinjalben Patel 0.20 1.20 0.72 0.78
Reimbursement of Expenses

Haresh A Patel 0.80 1.75 - 0.28

Harshal Patel - - 1.15 0.10

Mahendrabhai Patel 0.07 0.29 - 0.12
Professional fees(consultancy)

Pinal Patel 12.00 - - -
Loans/Deposits accepted during the year

Dipakbhai P Pandya 1.00 « = .

Mitaben D Pandya 16.00 B, . R

Indcon Panels Pvt Ltd EMD - “ . .

Mahendrabhai Patel 1.00 1.00 . .
Loans/Deposits paid during the year

Mitaben D Pandya 15.00 . . i

Mahendrabhai Patel -
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H.M. Electro Mech Limited
(CIN: U45500GJ2018PLC102018)

% in Lakhs
4. Outstanding Balance Receivables / (Payable) As At ( As At As At Ass
30/09/2024 31/03/2024 31/03/2023 | 31/03/2022
Salary payable
Dipakbhai P Pandya 102.73 80.04 64.90 69.72
Mahendrabhai Patcl 57.98 32.64 9.72 9.69
Mitaben D Pandya 48.60 41.85 1921 1620
Varshaben Patel 27.77 43.83 22.19 24.96
Haresh A Patel 0.81 - - )
Chetan Solanki 0.21 - ) )
Trade payable/Other Payable
Haresh A Patel - 0.53 0.64 3y
Pinal Patel 0.85 17.35 19.35 18.35
Harshal Patel ] 5.73 17.38 2118
Suhani S Patel . 0.80 2.80 1.82
Chetan Solanki 0.20
Advances
Haresh A Patel . - - 1.76
Outstandling Unsecured Director Loan
Dipakbhai P Pandya 1.00 - - -
Mitaben D Pandya 1.00 : - i
Mahendrabhai Patel 1.00 - - °
Earnest Money Deposit
Indcon Panels Pvt Ltd EMD 24.00 24.00 24.00 24.00
ANNEXURE X - Statement of Dividends
No Dividend Paid till Date
ANNEXURE -XI - Changes in the Significant Accounting Policies
There have been no changes in the accounting policies of the company for the period covered under audit
ANNEXURE -XII - Contingent Liabilities & Capital Commitement:
a.Claims against the Company (including unasserted claims) not acknowledged as debt:
rf (€ in Lakhs)
? s As At As At As At As At
Contingent Liabilities S
g 30/09/2024 31/03/2024 31/03/2023 31/03/2022
Bank Guarantee 803.93 1407.73 1005.35 779.46
— (X in Lakhs)
Capital Commitement As At As At As At As At
- 30/09/2024 31/03/2024 31/03/2023 31/03/2022
NIL NIL NIL NIL
NS
1 | ,“..‘,IEL)ABA;_’,){_“‘,
S





{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



